












in attendance shall, except where a larger number is required by law, the Covenants, the Articles 
of Incorporation or these Bylaws, decide any question brought before such meeting. 

5.10 Waiver of Notice. 

Before, at or after any meeting of the Board of Directors, any director may, in writing, 
waive notice of such meeting and such waiver shall be deemed equivalent to the giving of such 
notice. Attendance by a director at any meeting of the Board of Directors shall be a waiver of 
notice by him or her except when such director attends the meeting for the express purpose of 
objecting to the transaction of business because the meeting is not lawfully called or convened. 

5 .11 Informal Action by Directors. 

Any action required or permitted to be taken at a meeting of the directors may be taken 
without a meeting if a consent in writing, setting forth the action so taken, shall be signed by all 
of the directors entitled to vote with respect to the subject matter thereof ( or such lesser 
percentage as is permitted by law). Such consent shall have the same force and effect as a vote 
of the directors. 

5.12 Open Meetings. To the extent required by the Virginia Property Owners' 
Association Act, meetings of the Board of Directors shall be open to all Members, and at each 
meeting, a period of time shall be designated to allow Members an opportunity to comment on 
any matter relating to the Association ( or as to special meetings, the topics on the agenda for that 
meeting), subject to reasonable rules adopted by the Board of Directors. Meeting minutes shall 
be available for review by Members (subject to certain matters that may be held confidential or 
discussed in executive session in accordance with such Act). Notice of the time, date and place 
of each meeting of the Board of Directors shall be published where it is reasonably calculated to 
be available to a majority of Members and shall be sent by mail or e-mail to any Member 
requesting such notice. Any Member may request in writing to be notified on a continual basis 
of director meetings, but such request shall be valid for one year only, unless renewed in writing. 

5.13 Compensation. Directors shall not receive compensation for their services, but by 
resolution of the Board of Directors, any or all Directors may be reimbursed for actual expenses 
incurred in the performance of his or her duties. Nothing in these Bylaws shall preclude any 
Director from serving the Association in any other capacity and receiving compensation for such 
service. 

5.14 Annual Budget. At least sixty (60) days prior to the first day of each fiscal year, 
the Board of Directors shall prepare and make available to all Members a budget outlining 
anticipated receipts and expenses for the coming fiscal year, including reserves. The financial 
books of the Association shall be kept in accordance with generally accepted accounting 
principles and shall be available for inspection by Members at all reasonable times. 
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